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Nifty : 

 
Nifty closed the week with good gains at 3211.05. Nifty has been showing good strength 

for last 2 weeks but now faces huge resistance at 3250-55, if 3255 is crossed Nifty will enter 

a strong trend and rally for 3550-3650-3750. One should look at strong individual stocks 

doing breakouts for short term and make use of the short rally. End of correction will be 

confirmed only if Nifty crosses 3800 and is able to maintain itself about it. 

 

 
 

 

 

Crude Oil: 

 
Crude Oil corrected this week but later made a smart recovery to close the week at 2643. 

Crude as we have been saying for last few weeks has strong resistance around 2765-2770 

levels, if it is able to cross that and maintain itself above that, it will rapidly do 2865-70 

and then 3020. Buy if maintains above 2770. 

 



 
 

 

 

 

Gold : 
 

Gold continued its correction this week too and closed at 14476. Gold has strong supports 

at 14350-14400. Below that it can enter in a more bigger correction and fall to 13900-

800/13400-300 and might be further. For now, better to stay on the sidelines and wait for a 

decisive breakout in Gold . 

 

 
 

 

You can find above charts and regularly updated stock charts in the technical charts 

section under Research on our site. 

 

Investors who are buying shares now should have strictly long term view ( Long term: 3 - 

4 years) and be very selective in buying shares. Buy companies which have strong base 

and fundamentals. Don’t look for penny stocks as of now, because penny stocks show 

their charm only in Bullish markets and loose their value even in a consolidating market. 
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Disclaimer: 
The recommendations made herein do not constitute an offer to sell or a solicitation to buy any of 
the securities mentioned. No representations can be made that the recommendations contained 
herein will be profitable or that they will not result in losses. Readers using the information 
contained herein are solely responsible for their actions. Information is obtained from sources 
deemed to be reliable but is not guaranteed as to accuracy and completeness. The above 
recommendations are based on the theory of Technical Analysis and do not reflect the fundamental 
validity of the Scrip.  
The Views and analysis expressed are solely the right of FinWave Financial Services. No person, 
whether a client, viewer or institution has right to reproduce it in any form or matter. 


