NIFTY, CRUDE OIL & GOLD OUTLOOK FOR WEEK
1% June, 2009

Nifty :

Nifty after fabulous gains last week , was successful to maintain the gains this week, which
is a great achievement for the Bulls. Still one cannot call the bottom of the correction and
the start of a new rally. We have a very high probability of finding a top here and Nifty
going for a fall to new low. Nifty will face huge resistances at 4560/4680/4960. Markets
technically fill up the huge gaps we had after the election results. So, we will have to wait
and watch for the future some days move to decide on the long term trend. For now, keep
strict stop loss of 4090 on all longs.

Nifty resistances at 4960/4680, support at 4090.

Crude Oil:

Crude have had huge rally in last few days and closed the week at 3124. Crude Oil faces
huge resistance around 3145 then much more major resistance ot 3250-55. We expect a



short correction in Crude here. One should book profits in longs and may short with strict
stop loss of 3260.

Crude Oil Resistances 3145/3255, support 2750.

Gold :

Gold too had a rise this week and closed at 14921. Gold too faces important resistances
nearby between 14950 and 15250. It can face resistance anywhere in the range and see a
short correction. If manages to stay above it, expect a huge rally in gold to new highs in
international markets.
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You can find above charts and regularly updated stock charts in the technical charts
section under Research on our site.
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Disclaimer:

The recommendations made herein do not constitute an offer to sell or a solicitation to buy any of
the securities mentioned. No representations can be made that the recommendations contained
herein will be profitable or that they will not result in losses. Readers using the information
contained herein are solely responsible for their actions. Information is obtained from sources
deemed to be reliable but is not guaranteed as to accuracy and completeness. The above
recommendations are based on the theory of Technical Analysis and do not reflect the fundamental
validity of the Scrip.

The Views and analysis expressed are solely the right of FinWave Financial Services. No person,
whether a client, viewer or institution has right to reproduce it in any form or matter.



