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Nifty : 
 
Nifty closed the week at 4586.90 with some gains. Nifty has huge resistance around 4680-
4720 and should not close above it before a correction. However, if Nifty manages to close 
above 4680, it can rally further to 5300. Short term traders should look at booking profits 
once and re-enter at lower levels. Long term investors should remain invested. 
 

 
 
 
 

Crude Oil: 
 
Crude Oil had another positive weekly closing at 3241. In international markets it 
breached 70$ mark, but could not sustain. We continue to maintain immediate view of a 
correction in crude oil here. On the downside Crude will get supports at 3070/3000/2860. 
 



 
 
 
 

Gold : 
 
Gold corrected this week and closed lower at 14635. Gold closed below important support 
levels and has supports at 14560/14490/14455. Below 14455, it can correct heavily further 
to 14125/14000. 
 

 
 
 
You can find above charts and regularly updated stock charts in the technical charts 
section under Research on our site. 
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Disclaimer: 



The recommendations made herein do not constitute an offer to sell or a solicitation to buy any of 
the securities mentioned. No representations can be made that the recommendations contained 
herein will be profitable or that they will not result in losses. Readers using the information 
contained herein are solely responsible for their actions. Information is obtained from sources 
deemed to be reliable but is not guaranteed as to accuracy and completeness. The above 
recommendations are based on the theory of Technical Analysis and do not reflect the fundamental 
validity of the Scrip.  
The Views and analysis expressed are solely the right of FinWave Financial Services. No person, 
whether a client, viewer or institution has right to reproduce it in any form or matter. 


