





SOUTHEAST FAIRFAX
DEVELOPMENT CORPORATION

CURRENT PROJECTS IN THE RICHMOND HIGHWAY
CORRIDOR

DECEMBER 2011

. FORT BELVOIR EXPANSION

2. ACCOTINK VILLAGE

3. ROUTE ONE WIDENING

4. CANDLEWOOD SUITES

5 MULLIGAN ROAD EXTENSION
6. STONY BROOK APARTMENTS
7. MOUNT VERNON GATEWAY
8. COSTCO

9. INOVA MOUNT VERNON HOSPITAL
10. BEACON AT GROVETON

1. PENN DAW SPECIAL STUDY

12. KINGS CROSSING

13. COURTS AT HUNTINGTON
14. VSE BUILDING

15. HUNTINGTON/BISCAYNE SITE
16. HUNTINGTON RESERVE

The Southeast Fairfax Development Corporation (SFDC) is a non-profit organization
that promotes the economic revitalization of the Richmond Highway corridor.
SEDCs activities include marketing the corridor to investors and developers, assisting
businesses in finding property to suit their needs, and advocating for public and
private investment in the area. Visit www.SFDC.org to learn more.
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9. INOVA MOUNT VERNON HOSPITAL Inova has plans for a $53
million expansion of its campus on Parkers Lane. The project will add a new
patient tower, two new operating rooms, and space for future growth and
infrastructure upgrades. Medical surgery, orthopedics, joint replacement
and rehabilitation services will be specifically enhanced. Construction is
anticipated to begin in 2012 pending regulatory approvals.

10. THE BEACON

AT GROVETON

Construction on Phase

I of this project, which

will consist of 290 upscale

apartments and 10,000

SF of ground-level retail,

began in March 2011

and is expected to be

completed in mid-2012. This development represents the first new market-
rate rental development on Richmond Highway in more than a decade.
Phase II will include additional retail and a 50,000 SF office building, but no
start date has been announced.

11. PENN DAW SPECIAL STUDY Fairfax County has convened a
nine-member (including SFDC) task force to develop a Comprehensive
Plan amendment for a 15-acre area where three separate developers have
already proposed new mixed-use projects with more than 700 multi-family
; units. The amendment will lay out a
vision and guidelines for helping the
area transition into a higher-density,
~ mixed-use node. The task force
¥ convened in December 2010 and has
begun to craft its recommendations.
=/ A public forum will be held in January
" 2012 and the task force is slated to
complete its work by April 2012.

12. KING’S CROSSING The new 80,000 SF “urban prototype” Walmart
store opened in October 2010 along with 25,000 SF of in-line space. Phase
IT will include 20,000 SF of pad retail space and is in active lease-up with
groundbreaking expected in early 2012. Phase III plans call for a mixed-use
development with multi-family housing and retail.

5. MULLIGAN ROAD EXTENTION The Federal Highway
Administration is constructing a $41 million, four-lane connector road,
along with bicycle/pedestrian improvements, between Route 1 and
Telegraph Road that will significantly enhance access to and from the
Richmond Highway corridor and the Franconia-Springfield area. This
project is presently on hold due to bid protest filed with the federal
government, but is expected to resume in early 2012 and is scheduled to
open sometime in 2013.

6. STONY BROOK APARTMENTS

This aging garden apartment complex on
Buckman Road reopened in October 2011

after undergoing a $33 million renovation. The
green-oriented complex features solar water
heaters, energy efficient fixtures and a green
roof on the community center. Stony Brook

is now also home to a new job, language, and
financial training center aimed at serving
immigrant families living in the complex and in
surrounding neighborhoods.

7. MOUNT VERNON GATEWAY Landmark Atlantic Holdings

has been working to assemble 17 acres of land along Richmond Highway
between Buckman Road and Janna Lee Avenue that is mostly comprised

of poorly maintained, older residential and retail structures. Original plans
called for 435 mixed-density housing units and 80,000 SF of commercial
space, but a lack of market demand has led the developer to alter its plans
to remove the commercial piece and increase the residential component to
475 units. The plan is under review with a ruling expected in early 2012.

8. COSTCO In May 2011 Fairfax
County approved an application to
build a 143,416 square foot Costco
store on the site of the former Mount
Vernon Multiplex Cinema. Costco
estimates that the $24 million
project will bring 250 jobs to the
area. Costco anticipates obtaining all
permits and closing on the property
in in January 2012, after which the
demolition and new construction will begin.
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